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January 23, 2026 
 
Division of Local Government 
Via E-Filing Portal  
 
RE: Edwards Metropolitan District 2026 Budget – LGID #19016 
 
Attached is the 2026 Budget for the Edwards Metropolitan District in Eagle County, 
Colorado, submitted pursuant to Section 29-1-113, C.R.S.  This Budget was adopted on 
November 20, 2025.  If there are any questions on the budget, please contact Mr. 
Kenneth J. Marchetti, telephone number 970-926-6060. 
 
The mill levy certified to the County Commissioners of Eagle County is 1.691 mills for 
all general operating purposes, subject to statutory and/or TABOR limitations; 0.00 mills 
for G.O. bonds; 0.000 mills for refund/abatement; and 0.000 mills for Temporary Tax 
Credit/Mill Levy Reduction.  Based on an assessed valuation of $297,580,020, the total 
property tax revenue is $503,208.  A copy of the certification of mill levies sent to the 
County Commissioners for Eagle County is enclosed.  
 
I hereby certify that the enclosed is a true and accurate copy of the budget and 
certification of tax levies to the Board of County Commissioners of Eagle County, 
Colorado. 
 
Sincerely, 
 
 
____________________________________ 
Title: District Administrator 
 
 



EDWARDS METROPOLITAN DISTRICT 
 
 

2026 BUDGET MESSAGE 
 
Edwards Metropolitan District is a quasi-municipal corporation organized and operated 
pursuant to provisions set forth in the Colorado Special District Act.  The District was 
established to supply the necessary services of domestic water, fire protection, roads, 
drainage, traffic signalization, transportation, and mosquito control. 
 
The District has no employees and all operations and administrative functions are 
contracted. 
 
The following budget is prepared on the modified accrual basis of accounting, which is 
consistent with the basis of accounting used in presenting the District's financial 
statements. 
 
 

2026 BUDGET STRATEGY 
 
The District's strategy in preparing the 2026 budget is to strive to provide the types of 
recreational facilities and levels of water, road maintenance, drainage, traffic 
signalization, transportation and mosquito control services desired by the property 
owners and residents of the District in the most economic manner possible.  The District 
implemented a sales tax effective January 1, 2017 to provide an additional source of 
revenues.  The District also has a property tax which enables it to fund District services 
through an operating mill levy.   
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RESOLUTIONS OF EDWARDS METROPOLITAN DISTRICT 
 

TO ADOPT 2026 BUDGET 
 

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND 
AND ADOPTING A BUDGET FOR THE EDWARDS METROPOLITAN DISTRICT, 
EDWARDS, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST 
DAY OF JANUARY 2026 AND ENDING ON THE LAST DAY OF DECEMBER 2026. 
 
WHEREAS, the Board of Directors of the Edwards Metropolitan District has appointed a budget 
committee to prepare and submit a proposed 2026 budget at the proper time; and  
 
WHEAREAS, such committee has submitted a proposed budget to this governing body at the 
proper time, for its consideration, and; 
 
WHEREAS, upon due and proper notice, published or posted in accordance with the law, said 
proposed budget was open for inspection by the public at a designated place, and a public 
hearing was opened on October 16, 2025 and continued to November 20, 2025, and interested 
taxpayers were given the opportunity to file or register any objections to said proposed budget; 
and; 
 
WHEREAS, whatever increases may have been made in the expenditures, like increases were 
added to the revenues or planned to be expended from reserves/fund balances so that the budget 
remains in balance, as required by law. 
 
NOW, THEREFORE, BE IT RESOLVED by the Board of directors of the Edwards 
Metropolitan District, Eagle County, Colorado: 

 
Section 1.    That the budget as submitted, amended, and summarized by fund, hereby is 

approved and adopted as the budget of the Edwards Metropolitan District for the 
year stated above, as adjusted for immaterial changes in the final certified 
assessed value of the District as certified by the county assessor and 
corresponding adjustments resulting from such changes to the assessed value.  In 
the event there are material changes to the assessed value then a subsequent 
meeting of the Board shall be called to consider such changes.  Furthermore, to 
the extent capital or significant operating expenditures forecasted for the current 
year are anticipated to be extended into the following year, the expenditures and 
offsetting change in the budgeted beginning fund balance shall be updated to 
reflect management’s best estimate at the time the budget is to be filed with the 
Colorado Division of Local Affairs. 

 
Section 2. That the budget hereby approved and adopted shall be certified by any officer or 

the District Administrator of the District and made a part of the public records of 
the District. 

 
 

(THE REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK)
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RESOLUTIONS OF EDWARDS METROPOLITAN DISTRICT  
 (CONTINUED) 

 
TO SET MILL LEVIES 

 
A RESOLUTION LEVYING PROPERTY TAXES FOR THE YEAR 2025, TO HELP 
DEFRAY THE COSTS OF GOVERNMENT FOR THE EDWARDS METROPOLITAN 
DISTRICT, EAGLE COUNTY, COLORADO, FOR THE 2026 BUDGET YEAR. 
 
WHEREAS, the Board of Directors of the Edwards Metropolitan District, has adopted the annual 
budget in accordance with the Local Government Budget Law, on November 20, 2025 and;  
 
WHEREAS, the amount of money necessary to balance the budget for general operating 
expenses and capital expenditure purposes from property tax revenue is $503,207.81 and; 
 
WHEREAS, the Edwards Metropolitan District finds that it shall temporarily lower the general 
operating mill levy to render a refund for $0.00 and; 
 
WHEREAS, the amount of money necessary to balance the budget for capital expenditure 
purposes from property tax revenue approved by voters or at public hearing is $0.00, and; 
 
WHEREAS, the amount of money necessary to balance the budget for voter approved bonds and 
interest is $0.00, and; 
 
WHEREAS, the 2025 preliminary valuation for assessment for the Edwards Metropolitan 
District, as certified by the County Assessor is $297,580,020. 
 
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the EDWARDS 
METROPOLITAN DISTRICT, EAGLE COUNTY, COLORADO: 

 
Section 1. That for the purposes of meeting all general operating expenses of the Edwards 

Metropolitan District during the 2026 budget year, there is hereby levied a tax of 
1.691 mills upon each dollar of the total valuation for assessment of all taxable 
property within the District for the year 2025. 

 
Section 2. That for the purposes of rendering a refund to its constituents during budget year 

2026 there is hereby levied a temporary tax credit/mill levy reduction of 0.00 
mills. 

 
Section 3. That for the purpose of meeting all capital expenditures of the Edwards 

Metropolitan District during the 2026 budget year, there is hereby levied a tax of 
0.00 mills upon each dollar of the total valuation for assessment of all taxable 
property within the District for the year 2025. 
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RESOLUTIONS OF EDWARDS METROPOLITAN DISTRICT 
 (CONTINUED) 

 
TO SET MILL LEVIES (CONTINUED) 

 
 
Section 4. That for the purpose of meeting all payments for bonds and interest of the 

Edwards Metropolitan District during the 2026 budget year, there is hereby levied 
a tax of 0.00 mills upon each dollar of the total valuation for assessment of all 
taxable property within the District for the year 2025. 

 
 
Section 5. That any officer or the District Administrator is hereby authorized and directed to 

either immediately certify to the County Commissioners of Eagle County, 
Colorado, the mill levies for the Edwards Metropolitan District as hereinabove 
determined and set, or be authorized and directed to certify to the County 
Commissioners of Eagle County, Colorado, the mill levies for the Edwards 
Metropolitan District as hereinabove determined and set based upon the final 
(December) certification of valuation from the county assessor. 

 
 
 

(THE REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK)
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RESOLUTIONS OF EDWARDS METROPOLITAN DISTRICT  
 (CONTINUED) 

 
TO APPROPRIATE SUMS OF MONEY 

(PURSUANT TO SECTION 29-1-108, C.R.S.) 
 
A RESOLUTION APPROPRIATING SUMS OF MONEY TO THE VARIOUS FUNDS AND 
SPENDING AGENCIES, IN THE AMOUNT AND FOR THE PURPOSE AS SET FORTH 
BELOW, FOR THE EDWARDS METROPOLITAN DISTRICT, EAGLE COUNTY, 
COLORADO, FOR THE 2026 BUDGET YEAR. 
 
WHEREAS, the Board of Directors has adopted the annual budget in accordance with the Local 
Government Budget Law, on November 20, 2025, and; 
 
WHEREAS, the Board of Directors has made provision therein for revenues in an amount equal 
or greater to the total proposed expenditures as set forth in said budget, and; 
 
WHEREAS, it is not only required by law, but also necessary to appropriate the revenues and 
reserves or fund balances provided in the budget to and for the purposes described below, 
thereby establishing a limitation on expenditures for the operations of the District. 
 
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
EDWARDS METROPOLITAN DISTRICT, EAGLE COUNTY, COLORADO: 
 
Section 1. That the following sums are hereby appropriated from the revenues of each fund, 

to each fund, for the purposes stated: 
 
 GENERAL FUND: 

Current Operating Expenses $310,394 
Capital Outlay 270,000   
 
TOTAL GENERAL FUND: $580,394 

 
   
 SALES TAX REVENUE FUND: 

Current Operating, G&A Expenses $344,316 
Capital Outlay 2,101,600  
 
TOTAL SALES TAX REVENUE FUND: $2,445,916 

 
 
 

(THE REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK)





EDWARDS METROPOLITAN DISTRICT Printed:  
STATEMENT OF REVENUES, EXPENDITURES AND CHANGE 01/22/26
Actual, Budget and Forecast for the Periods Indicated Modified Accrual Basis

GENERAL FUND
2024 2026

Audited 2025 Adopted
Actual Forecast Budget

REVENUES:
  Assessed Value 283,926,070 285,775,520 297,580,020 Final AV Nov 2025
  Increase 43% 1% 4%
  Mill Levy Rate 1.691 1.691 1.691
  Temporary Mill Levy Credit (0.500)

  Property Taxes 476,741 471,276 503,208 AV times Mill Levy Rate
  Temporary Property Tax Credit (140,964) 0 0 AV times Mill Levy Rate
  Property Tax Backfill 23,477 None anticipated in 2025
  Specific Ownership Tax 16,521 23,093 24,657 4.9% of property taxes
  Interest Income 192,972 132,950 131,936 3.5% interest
  Reimbursement of Mosquito Exp 14,819 14,132 14,556 Based on Contract Splits
  Other (Reimb for Recycling Event) 3,170 3,943 3,822

TOTAL REVENUE 586,736 659,526 678,180

OPERATING EXPENDITURES:
  Fire Protection/Mitigation 50,000 100,000 100,000
  Accounting & Administration 128,738 135,175 141,934 Incr for inflation
  Legal 5,831 34,050 31,553 Estimate
  Audit 6,500 7,000 7,400 Per engagement letter
  Identity and Communication 5,167 11,080 14,336 Streamline, IKS consulting, newsletters, photos
  Insurance 4,855 6,500 11,706 Incr for inflation
  County Treasurer's & State Dept of Rev Fees 10,721 14,597 15,196 3% of Property Taxes
  Elections 371 20,378 0 No election year
  Directors' Expenses 763 874 909 Based on prior
  Directors Fees 7,100 8,000 8,000 Based on prior
  Sponsorships 31,000 41,000 39,000 Based on requests
  Other -Misc 3,456 4,914 5,111 Based on prior
  Office Supplies 4,238 5,146 4,278 Incr for inflation
  Overhead Allocated to Sales Tax Fund (104,369) (144,357) (139,711) 50% of overhead
  General Prop Maintain (Noxious Weeds, Pond) 7,721 19,153 13,564 Per new agreement Rutsu, plus OEE pond maint
  Mosquito Control (See Also Reimb Above) 21,559 23,554 24,496 Based on Contract
  Recycling Event 6,635 8,253 8,583 Based on prior
  Eagle River Preserve Log Cabin Maint & Utilities 780 1,000 1,040 Incr for inflation
  Open Space (Incl "L" Mtce) 3,000 3,000 3,000 Per Agreement fixed 3k
  Contingency 0 0 20,000

TOTAL OPERATING  EXPENDITURES 194,065 299,318 310,394

CAPITAL AND PROJECT EXPENDITURES:
Capital Outlay - General 0 0 0
Civic Improvements 0 0 0
Edwards Metro District Housing Assistance 0 0 0
Historic Log Cabin Preservation 0 0 10,000 For Certificate of Occ
Landscape Improvements Construction 0 0 0
Recreation Projects 5,000 5,000 0
Old Edwards Estates Pond 0 50,000 50,000 Restoration Services
Climate Grants/Programs (Energy Rebates) 51,107 40,000 40,000 WMSC Rebates
Landscape Transformation Program 18,000 5,000 45,000 Phase II of Garden Demonstration, ECCD Beyond Lawn Program
Farmers Market Relocation Assistance 0 0
Community Sentiment Survey 25,000
Contingency 0 0 100,000

TOTAL CAPITAL/PROJECT  EXPEND 74,107 100,000 270,000

TOTAL EXPENDITURES 268,172 399,318 580,394

REVENUE OVER (UNDER) EXPEND 318,565 260,209 97,786

OTHER FINANCING SOURCES (USES):
  Repayment from (Loan to) Sales Tax Fund (1,800,000) 1,000,000 0

TOTAL OTHER FINANCING (1,800,000) 1,000,000 0

TOTAL SOURCES OVER USES (1,481,435) 1,260,209 97,786

GENERAL FUND BALANCE - BEG OF YR 3,990,836 2,509,401 3,769,610

GENERAL FUND BALANCE - END OF YR 2,509,401 3,769,610 3,867,396
No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted.

=  =  =  
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EDWARDS METROPOLITAN DISTRICT Printed:  
Statement of Revenues, Expenditures and Changes in Fund B 01/22/26
Actual, Budget and Forecast for the Periods Indicated Modified Accrual Basis

SALES TAX REVENUE FUND
2024 2026

Unaudited 2025 Adopted
Actual Forecast Budget

Revenues:
  Sales Taxes (One Month Estimated) 1,711,021 1,600,000 1,650,000
  Miller Ranch Road Lighting Contributions 125,000
  Interest Income 47,167 31,186 31,082 3.5% interest
  Reimbursement of RAB irrigation 10,040 3,840 4,000
  Other Income 1,416 25,070

Total Revenues 1,894,645 1,660,096 1,685,082

Expenditures:
Operations
  Irrigation Maintenance Roundabouts 8,293 9,695 10,889 2% per contract, plus Hillcrest prelim maint
  Landscape Maintenance (Roadways) 47,061 49,395 58,383 2% per contract, plus Hillcrest prelim maint
  Noxious Weed Control (Roadways) 5,520 11,060 11,502 Incr for inflation
  Sidewalk Snowplowing & Sweeping 15,012 19,110 19,874 Incr for inflation
  Sidewalk Repairs & Maintenance 0 590 614 Incr for inflation

  Trail Maintenance 10,000 10,000 10,000 Capped at 10k per agreement
  Lighting Repairs & Maintenance 3,743 3,892 4,048 Incr for inflation
  Signage Repairs & Maintenance 5,320 5,533 Incr for inflation
  Holiday Lighting 30,845 30,845 37,079 Based on 2023 when lights were bought (2-year lifespan)
  Utilities - Electric 4,738 5,171 5,585 Incr for inflation
  Utilities - Water (see also above for Reimb) 8,396 12,835 16,099 Incr for inflation, plus new Hillcrest RAB
E-Bike Projects - Shift Bike 16,278 19,176 25,000

Total Operating Expenses 149,885 177,088 204,605

General & Administration
  Allocated Overhead 104,369 144,357 139,711 Per General Fund

  Total General & Admin Expenses 104,369 144,357 139,711

Capital & Projects
  Engineering, Constr Mgmt & Insp Hillcrest 55,161 0 0
  Road Construction Hillcrest 2,148,453 0 0
  Road Landscaping (Hillcrest RAB) 0 3,140 173,800 Meter pit and plantings & labor, water in lieu rights, signage, contigency

Sidewalk Ownership Project 17,518
  Sidewalks and Paths Engr, Constr Mgt & Insp 138,406 125,000 175,000 Owner Representation for Gold Dust Dr Sidewalk
  Sidewalks and Paths Construction 1,818,302 2,061 1,533,000 School Entrance Work (Edwards Village Blvd), Gold Dust Dr Sidewalk
  Owners Contingency Sidewalks and Paths 0
  Sidewalks and Paths CIP Analysis 22,000
  Curb Replacement 137,998

Rest Stop Area Enhancement 22,000 0
  Rapid Flashing Beacons at Crosswalks 0 0 80,000 Flashing beacons at rest stop crosswalk
  Miller Ranch Road Lighting 17,292 0 0
  Traffic and Road Studies 123,755 1,898 0
  Eagle Valley Trail Contribution 50,000 0 0
E-Bike Rebate Program 9,000 8,000 10,000 Alternate Trans Mode

  Bear Proof Trash Containers 3,850 2,000 2,000
Pedestrian Railing Repair 27,800 Per Proposal

  Other To Be Identified Projects 0 100,000 Per Board

  Total Capital and Non-Routine 4,364,219 341,615 2,101,600

Total Expenditures 4,618,473 663,060 2,445,916

Surplus (Deficit) (2,723,828) 997,036 (760,834)

Other Sources and Uses
  Loan/(Repayment) from/(to) General Fund 1,800,000 (1,000,000)

Total Other Sources and Uses 1,800,000 (1,000,000) 0

Surplus (Deficit) with Other Sources/Uses (923,828) (2,964) (760,834)

Sales Tax Fund Balance - Beginning 1,814,859 891,030 888,066

Sales Tax Fund Balance - Ending 891,030 888,066 127,233
No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted.

=  =  =  
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59 County Tax entity code DOLA LGID/SID 19016

TO:   County Commissioners1 of Eagle County , Colorado. 

On behalf of the Edwards Metropolitan District

the Board of Directors

of the Edwards Metropolitan District

$ 297,580,020

$ 297,580,020

Submitted: 12/10/2025 for budget/fiscal year  2026 .
(not later than Dec 15)  (mm/dd/yyyy) (yyyy)

PURPOSE (see end notes for definitions and examples) LEVY2 REVENUE2

1. General Operating ExpensesH 1.691 mills 503,207.81$             

2.
0.000 mills -$                          

SUBTOTAL FOR GENERAL OPERATING: 1.691 mills 503,207.81$             

3. General Obligation Bonds and InterestJ 0.000 mills -$                          
4. Contractual ObligationsK 0.000 mills -$                          
5. Capital ExpendituresL 0.000 mills -$                          
6. Refunds/AbatementsM 0.000 mills -$                          
7. OtherN (specify): 0.000 mills -$                          

0.000 mills -$                          

TOTAL:[ ] 1.691 mills 503,207.81$             

Daytime 
phone: (970) 471-1750

Signed: Title: District Accountant

(local government)C

Include one copy of this tax entity's completed form when filing the local government's budget by January 31st, per 29-1-113 C.R.S. with the Division of 
Local Government (DLG), Room 521, 1313 Sherman Street, Denver, Colorado 80203.  Questions?  Call DLG (303) 864-7720.

1 If the taxing entity's  boundaries include more than one county, you must certify the levies to each county.  Use a separate form for each 
county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation  (Line 4 of Form 
DLG57 on the County Assessor's FINAL certification of valuation).

USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED BY 
ASSESSOR NO LATER THAN DECEMBER 10

<Minus> Temporary General Property Tax Credit/ 
Temporary Mill Levy Rate ReductionI

(GrossD assessed valuation, Line 2 of the Certification of Valuation From DLG 57E)

(NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)    

Hereby officially certifies the following mills to be 
levied against the taxing entity's GROSS assessed 
valuation of: 

Contact person: 
(print) Kenneth J. Marchetti

Sum of General Operating 
Subtotal and Lines 3 to 7

Note:  If the assessor certified a NET assessed valuation 
(AV) different than the GROSS AV due to a Tax Increment 
Financing (TIF) AreaF the tax levies must be calculated using 
the NET AV.  The taxing entity's total property tax revenue 
will be derived from the mill levy multiplied against the NET 
assessed valuation of: 

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

(taxing entity)A

(governing body)B

Page 1 Form DLG 70 (rev 10/24)
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